INDEPENDENT AUDITORS® REPORT

To the Members of Master Portfolio Services Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Master Portfolio Services Limited ('the Company’).
which compnse the Balance Sheel as at 31 March, 2016 the Statemeni of Profit and Loss and the Cash Flow
Stanament for the year {hen ended. and a summary of significant’ accounting policies and other explanatory
infarmation

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 ("the Act') vath respact to the preparation and presentation of these financizl slatemants thal give a trug and
far view of the financlal pesition, financial performance and cash flows of the Company in accordance with the
accouniing principles generally accepted In India, including the Accounling Standards specified under Section 133
of the Act. raad with Rule 7 of the Companies (Accounts) Rules, 2014, This responsibilty also includes
maintenance of adequate accounting recards In accordance with the provisions of the Act for safeguarding the
assers of the Company and for preéventing and detecting frauds and other irregularities, selection and application of
approprate accounting pelicles, making judgments and estimates that are reasonable and prudent, and design,
mmplamentation and maintenance of adequate Internal financial controls, thal were operating effectively for
Ensuring ihe accuracy and completeness of the accounting records, relevam to the preparation and presentation of
the fimancial statements that give a Irile and fair view and are free from material misstatement, whether due to
fraud or errer

Auditor’s Responsibilily

Qur responsibility 15 10/ express an opimion on hese financial statements based an our audit. We hava'taken inta
account the provisions of the Acl, the accounting and suditing standards: and matters which are required to be
includesd in the audit report under the provisions of the Act and the Rules made thereunder,

We conducted our audit in accordance with the Standards on Auditing_ specified under Section 143(10) of the Act
Those Standards require that we comply ‘with ethical require s and plan and perdorm hé audit to obtain
reasonable assurance aboul'whether the financial statements:are free from material misstatements

An audit mvolves _performing, procadures 1o oblain audit evidence about the amounts and disclosures in fthe
fimancial staterments. The procedures sefested dépend on the auditer’s judgment, incliding the assessment of the
neks of material misstatement of the financial statements, whether due to fraud or emor; In making these fisk
assassmenis, the auditar considers internal financial control relevant to/the Company's: preparation of the financial
statements that give a bue and fair view in order o design audit proteduras thal are appropriale in the
circumsiznces. An audit also includes avaluating the appropriateness of accounting policies used and ihe
reasonablénsss of tha accounting estimales made by the Company's diréctors, as well as evaluating the overall
presantation of the financial statements

We believe thal the audit evitlence we have oblained i« sufficient and appropriate to provide a basis far our audit
opinion on the financial statements,
,-.s’

Opimon

In our opimion and fo the bes! of sur information and according to the explanations given 1o us, the aforesaid
ninancial statements give the information required by the Act in the manper so requiréd and give a true and fair
view in conformily with the accounting principles generally accepted in India. of the state of affars of the Company
asat Mareh 31, 2016:and its profit and its cash flows for the year ended on that date




Report on Other Legal and Regulatory Requiraments

1 As regquwred by the Companies (Auditor's Report) Order, 2016 { 'the Orcder”) issued by the Central
Govemmant ol india In lerms of Section 143(11) of the Act, we give in the Annexura A a statement on the
malters specified m paragraphs 3 and 4 of the Order 1o the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that

{2) We have sought and oblained all the information and explanations which o the best of our knowledge
and bellef wera necessary for the purposes of our audit,

(©) In ow opinion, proper books of account as required by taw have been kept by the Company so far as it
appears from our examination of thoss books.

i¢) Tha Balance Sheet, the Statement of Frofit and Loss, and the Cash Flow Statement deall with by this
Report are in agreemeant with the books of account

{d) In our opinion, the aloresald financial stalements comply with the Accaunting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accatnts) Rules 2014

[e). On the basis of the wrillen represantations recaived from the directors:as cn 31 March, 2010 taken on
record by the Board of Directors. none of the directors is disqualified as on 31 March, 2016 from being
appointed as a directer in terms of Section 164 (2) of the Act.

() Withrespect to the adequacy of the intemal financial contrels over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate report in ‘Annexure B’

(g) With respect o the oiher matters: 10 be Included in the Auditor's Report In accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our oplmon and to the best of our informatien and

according to the expianations given to us!

> L]

1! The Company does nol have any pending litigations which would impact its financial position

] The Company did not have any outstanding long-term contracls including derivative contracts
as at 31 March, 2016 for which there were any material foreseeable losses: and

L Thers were no amoums whicl were required to be transferred to Ihe Investor Education and
Protection Fund by the Company

_{ TFor Manjeet Sigigh & Co.
— hmcn:d cgountants
r 1IR3IN

Ludhiang, 27 May. 2016 =k g
(Membership Nd. 088759)



ANNEXURE A TO THE INDEPENDENT AUDITORS” REPORT

(Referred 10 in paragraph | under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of gven date)

(4%
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(a) The Company has. maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(by Fixed assets have been physically verified by the management during the year at
reasonable intervals and no material discrepancies were identified on such verification.

(¢) According to the information and explanations given 10 us and on the basis of our
examination of the records of the Company, no immovable properties are owned by the
Company, accordingly the provisions of clause 3 (i} (¢ ) of the Order are not applicable 1o the
Company.

The company’s business doesn't involve inventories and accordingly, the provisions of clause
3 (ij) of the Order are nat applicable to the Company and hence not commented upon.

The Company has gramed loan 1o one party covered in the register maintained under section
189 of the Companies Act. 2013.

a) The terms and conditions of the grant of above sail interest free |oan are not prejudicial to
the company’s interest:

by Inthe case of the above said loan granted to the party covered in the register maintained
under section 189 of the Act. the terms of armngements do not stipulate any repayment
schedule and loans are repavable on demand. Accordingly, paragraph 3(iii)(b) and 3(iii)(c)
of the Order is not applicable to the Company.

[n our opinion and according to the information ang explanation given to us, the Company has
complied with the provisions of Section |85 read with section 186 and section |86 of the Act.
with respect to loans, investments, guarantees and security, as applicable.

The company has not accepted any deposits from the public,

The Cemral Government has not prescribed the maintenance of ¢ost records under section
[48¢1) of the Act, for any of the services rendered by the Company.

4) According to the information and explanations given to us and on the basis of our
examination of the record of the Company, the Company has generally been regular in
depositing with appropriale authorities undisputed statutory dues including provident fund,
employees' state insurance. income tay, sales 1ax, service tax, duty of customs, duty of excise,
value added tax. cess and any other statutory dues applicable to it.

According to the information and explanations given to us . no undisputed amounts payable in
respect of provident fund, employees' state insurance, income tax, sales tax, wealth tax,
service tax. duty of customs, duty of excise, value added 1ax, cess and any other statutory dues
applicable 1o it were in drrears as at 31 March, 2016 for a period of more than six months from
the date they became payable.
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Iy) According to the information:and explanations given 1o us, there are no dues of income tax,
siles tax, service tax, duty of customs. duty of excise and value added tax which have not
been deposited on account of any dispute,

Based on our audit procedures and  as per the information and explanations given by the
management, we arg of the opinion that the Company has not defaulted in repayment of loans
or borrowing to a financial institution, bank, government or dues te the debenture holders.

e Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3(ix) of
the Onder 1s not applicable to the Company.

. According to the information and explanations given to us, no malerial fraud by the Company

or any fraud on the company by its officers or employees has been noticed or reported during
the caurse of our audit.

. According 10 the information and explanations given to us and based on our examination of

the records of the company, the Company has paid/provided for managzrial remuneration in
aceordance with the requisite approvals mandated by the provisions of Section 197 read with
Schedule V 1o the Act.

. In our opinien and according to lhe information and explanations given 1o us. the Company is

not a nidhi company. Accordingly paragraph 3(xii) of the Order s not applicable.

According to the information and explanations given 10 us and based on our examination ¢f
the records of the company, transactions wish the related parties are in compliance with
Section 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards.

According to the information and explanations given 1o us and based on our examination of
o L . .

the records™of the company. the company has not made any preferential allotment or private

placement of share or fully or partly convertible debentures during the vear,

- According o the mformation and explanations given to us and based on our examination of

the records of the company, the Company. has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xy) of the Order is not
applicable.

Accerding to the information and explanations given 1o us and based on our examination of
the records of the company, the company is not required 1o be registered under section 45-1A
of the Reserve Bank of India Act, 1934,

For Manjeet Singh & Co.
Chartered Accpuntants
W ERNOFI83IN

Ludhiana, 27 Mav. 2016 {Mcmb‘cr'siaip No.,



ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Master Portfolio Services
Limited (‘the Company’) as of 31 March, 2016 in conjunction with our audit of the financial statements
of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

Fhe Company’s managenient is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated In the Guidance Note on, Audit of Internal Financial
Controds over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAT),
I'hese responsibilities include the design. implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
Irauds and errors. the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors® Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 0f
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the ‘Standards on
Auditing. issued by ICAI and deemed to be prescribed under section [143(10) of the Companies Act,
2003, 1o the exfent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the-audit 1o oblain reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and il such controls operated effectively in all material
I'C":i|‘CC['S.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system ever financial reporting and their operaling effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an undérstanding of internal financial
controls over financial reporting, assessing the risk that a material Wweakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We belieye that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on'the Company’s internal financial controls system over financial reporting.



Meaning of Tnternal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasopable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal finaneial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company: (2)provide reasonable assurance that
transactions are recorded as ne¢essary to permit preparation of financial statements in accordance with
senerally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company: and
(provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inlrerent limitations of mternal financial controls over financial reporting, in¢luding the

possibility af collusion or improper management override of controls, material misstatements due to error
or fraud may accur and not be detected. Also. projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over Tinancial reporting may become inadequate because of changes in conditions. or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion. the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were opeérating
effectively asat 31 March, 2016 based on the internal control aver financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Aecountants of India. ¢

For Manjcet 'Sing{, & Co.
Chartered Accqﬁmams

vred § ’No?mm
y W i Yar

Ludhiang, 27 May, 2016 “' (Membership No. 088759)




MASTER PORTFOLIO SERVICES LIMITED

BALANCE SHEET AS AT 31st MARCH, 2016

Particulars Note As at 31st March, 2016 | As at 31stMarch, 2015
Rs.
EQUITY & LIABILITIES
Sharcholders' funds
Share Capital 1 8,100,070 8,100,070
ftoanrves & Surplus 2 13,310,133 13,086,184
21,410,203 21,186,254
Currant habilities
rade pavities 3 557.378 25,084
her current abiibes 4 578,810 383,977
Shatl-tefn provisions 5 243,711 189,443
1,379,900 602,504
TOTAL 22,790,103 21,788,758
ASSETS
Non-current assels
1 e assals 6 3,131 159,257
ey ler loans and advances 7 20,000 20,000
elerrad litx assel 8 79078 28220
102,209 207,483
Curraml assels \
| e recaivables - 2| 1.784.207 418,004
Lash amd cash squivalents 10 114731 363,737
~hor derm foans and advances * 11 20,778.958 20.788.534
22,687.894 21,581,275
1OTAL 22,790,103 21,788,758
Significant Accounting Policies
Notes on Financial Statements 110 21

As pir our Report of even date

For Manjeet Singh & Co.
Ll i.iII(‘,l'l'Ll Accountanis
Flim' 7l:_ll:i=mlmn_ Number 015831N

Manjeel Bi
S

Numbar 088759

Fropn

Membfsin

L ughiana; 27" May, 2018

For & on behalf of the Board

|
LAl

\Ia’..T:"
LR
Harjeet Singh Arora

Director
DIN-00063176

ch/hawla_

Managing Director
DIN-00087449




MASTER PORTFOLIO SERVICES LIMITED

Statement of Profit and Loss for the Year ended 31st March, 2016

Particulars Note No. For the Year ended For the year ended
31st March, 2016 3181 March. 2015
Rs. Rs.
NCOME
fpyEnue Imm ope:auons 13 8,810,758 7 R14.269
Total Revenue 8.810,756 7.614,469
EXPENSES
[rmiloyee benidits expense 13 4,444,830 3,726,020
FInanca costs 14 738 &840
Oepfamintion 6 156,126 161,294
Mhe Sypéies 15 3,881.358 34496.0'0':
Total Expenses 8,483,082 7,383,964
Profit hefore tax 327,674 230,505
| ax {jx[;u_\[\:;::

LrTemnY lise 152,000 120,000
Sl erroed fa {,852) {48,452)
Trtenl -t expense relaling va prior vears 2577 54
Profit for the year 223.949 158,903
Earnmgs per equity share of face valug Rs 10 each
Basic und Diluted { In Rs.) .28 0:20
Weghtes avarage riumber of shares outstanding 810.007 810,007
shmficant Accoiniing Policas
Nutes on Financial Statemants e 21 .

AS per ourn Repors of evendate
For Manizet Singh & Co. -
Chartered Monuntans - For & on behall of the Board
Firrts Ragrgranon Sumder O11831N |'
§ . |

; \

// / H.l}.‘i.—kl /
A U 'd./

Man}eol‘Sll%g Harjeet Singh Arora S.Chawla

el - Director Managing Director
Mumbersiip Numbes DBRTSS DIN-00063176 DIN-00087449

Ludtuanga, 27th May 2016
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MASTER PORTFOLIO SERVICES LIMITED

Cash Flow Statement for the Year ended 31st March, 2016

o

Particulars: For the Year ended For the year ended
318t March, 2016 31st March, 2015
Rs. Rs. RS, Rs:
A Cash fow from operating activities
fH Profi before tax and extraordinany tems 327.674.00 230,505.00
Aeliusimerns for
Ceirecusion and amorbisation 156,126.00 161,284,00
rowsion for Gratuity 4400500 82,152,00
200,131.00 243 446.00
Deretineg profitbatfora workihg capital changes 527.805.00 473,951.00
Vinfhits m wasrkin cacial
Tk rpiette B OO ) S nhE D i1 !..‘Mfillli‘.g Fis-. =4
Irade recaivables (1,376,203.00) 443,577.00
Shod-tenn nans and advances 20,67B.00 (1,502,847 00)
L. ong1enm loans and advances - 1.504,479.00
AN L ST (TR ANE] MY OpeYRING Mutulitivs
[racy poyables 528.206.00 4,188.00
nher cutrent habilives 205,086 00 (630,456 .00)
1622,234.00) (181,161.00)
[94,429,00) 292,790.00
Cash Now Irom edrasrgmarny ems = =
~nsh genorated from operafions (24,429 00) 282.790,00
Nl meome tax (paid) { refunds (154 577.00) (85,754.00)
ket comt flow from / (tsad in) operating activities (A) (249,006.00) 207,038.00
£ Cash flow from investing activities
fect mush llpw from | (used in) Invesling activities (B) =
i
. Cash flow from financing activities
Not cash Now from ! used In) financing activities (C) - -
Mol licroszilidecrosse) in Cash and cash equivalents (AsB+C) (249,008.00) 207.036,00
sl g cash equivalents gl the boginning of the year 363,737 .00 156,701.00
pzly and cash aguivalents.at ihe end of the year 114,731 .00 383,737.00
e our Report of éven date
for Manjeel Singh & Co. For.and on bahalfl of tha Board
Chartered Accountants !
Liptn I‘ir{i;;h‘.ittl.‘:ﬁ NumberOIIR31IN |
.- | | ol 5
W N i’
Harjeet Singh Arora G.5.Chawla
Director Managing Director
DIN-00063176 DIN-00087449

ith May, 2016

ol iviins,
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SIGNIFICANT ACCOUNTING POLICIES

A.

Basis of Preparation of Financial Statements
The financial statements of the Company have been prepared in accordance with the Generally

Accepted Accounting Principles in India (Indian GAAP), The Company has prepared these
financial statements o comply in all material respects with the Accounting Standards notified
under section 133 of the Companies Acl, 2013 ('the Act), read with Rule 7 of the Companies
(Accounts) Rules, 2014

Use of Estimates
The preparation of the financial statements In conformity with Indian GAAP requires the

Managemen! to make estimates and assumptions considered n the reported amounts of assets
and liabilities (inciuding contingent liabilities) and the reported income and expenses during the
year The Management believes that the eslimates used in preparation of the financial
statements are prudent and reasonable. Future results could differ due to these estimates and
the differences between the actual resulis and the estimates are recegnized in the periods in
which the results are known / materialize.

Fixed Assets
Fixed assets are carried al cost less accumulated depreciation and impairment losses, if any

The cost of fixed assets includes interest on borrowings attributable to acquisition of qualifying
fixed assets up to the date the assel is ready for lts.‘inlended use and other incidental expenses
mcurred up to that-date. Subsequent expenditure relating to fixed assets Is capitalized only if
such expenditure resulls in an Increase in the future benefils from such asset beyond its
previously assessed standard of performance-:

v

Depreciation and Amortization

Depreciation on fixed assets is provided on the straight line method using the rates armived at

based on useful life of the assets prescribed under Schedule |l of the Companies Act, 2013
which Is also as per the useful life of the assets estimated by the management.

Impairment of Assets

The company assesses at each balance sheet date whether there is any indication that an asset

may be impaired, If any such indication exists, the Company es;imat‘as the recoverable amount
of the asset If such recoverable amount of the assetl or the recoverable amount of cash
generating unil which the asset belongs to, is less than its camying amount, the ¢arrying amount

is reduced 1o its recoverable amount. The reduction Is treated as an impairment loss and is.

recognized in the Profit & Loss Account. If al the balance sheet date there is an indication that a
previously assessed impairment 1oss no longer exists, the recoverable amount is reassessed and
the asset s reflected al the recoverable amount subject to maximum of depreciable historical
cosl.



. Investments

Current Investments are carried at lower of .cost and fair value. Long Term investmenis are
staled al cost. Provision for diminution in the value of long- term investments is made only if such
a decling |s other than lempaorary

. Inventories
Inventones are valued atthe lower of cost and the nelrealizable value.

- Revenue Recognition
The Company follows the mercantile system of accounting and recognized Profit & Loss on that

basis

Borrowing Costs
Borrowing costs that are attributable 10 the acquisition or construction of qualifying assets are

capitalized as part of the cost of such assets. A qualifying assets is one that necessarily takes
substantial period of fime to gel ready for intended use. All other borrowing costs are charged to

revenue.

. Taxes on income

Gurrent fax is the amount of tax payable on the taxable income for the year as determined in
accordance with the provisions of the Income Taic.AcL 1961,

Deferred tax Is recognized on timing differences, being: the differences between the taxable
income and the accounting income that originate in one period and are capablé of reversal in one
or more subsequent perods. Deferred tax s measured using the tax rates and the tax laws
enacted or substantially enacted as al the reporting date. Deferred tax liabilities are recognized
for all timing differences. Deferred tax assets in respect of unabsorbed depreciation and carry
forward of losses are recognized only if there is virtual certainty that there will be sufficient future
taxable income available to realize such assets. Deferred tax assets are recognized for timing
differences of other items only to the extent that reasonable certainty exists that sufficient future
taxable income will be avallable against which these can be realized. Deferred tax assets and
liabilities are offset if such items relate (o laxes on income levied by the same governing tax laws
and the Company has a legally enforceable right for such set off. Deferred tax assets are
reviewed al each Balance Shest date for their realisability.

. Provisions and contingencies
Contingent fiabilities, If material, are disclosed by way of notes, contingent assets are not

recognized or disclosed in the financial statements, A provision i€ recognized when an enterprise
has a present obligation as a resull of past event(s} and it is- probable that an outflow of
resaurces embodying economic benefits will be required {o seftie the obligation(s}. in respect of
which a reliable estimate can be made for the amount of obligation



Notes forming part of the financial statements

Note 1 Share capital

Particulars As gl 318t March, 2016 As at 31 March, 2015
Numbar of shares ATROYNE Number of shares Amount

Authorised
Enuity snares ol Rs 10 each 1,000,000 10,000,000 1,000.000 10,000,000
Issued
Emity sharés &I Rs 10 eath 810,007 8,100,070 810,007 8,100,070
Subscribed and fully pald up
Eaquty shares of RS 10 8ach 810,007 8,100,070 810,007 8,100,070

11 The Company has only one class of equily shares having & par value of Rs 10 per share, Each shareholider is aligible for

one yole par share

12 Thie aetalls of shares hela by holding company

Name of the shareholder

As at 31 March, 2016

As alt 31 March, 2015

Number of shares % of holding Number of shares % of holding
held held
Nhster Capital Services Lid 816,007 100 B10,007 100

1.3 The detalis of shargholders holding more than 5% shares:

Name of the shareholder

As at 31 March, 2016

As at 31 March, 2015

Number of shares % of holding Number of shares % of holding
held held
Mastor Capital Services Ltd 810,007 100 810,007 100

1 4 The reconc(liation of the number of shares-and amount gutstanding Is set oul below :

Particulurs As at 31st March, As at 31st March,
2016 2015
Numberof shares | Number of shares
Equiy Shares a1 the beginning of the year #£10,007 810,007
Equity Shares at the end of the year 810,007 810,007




Nole 2 Reserves and surplus

Particulars As at 31st March, 2018 As at 31s1 March, 2015
N Rs. Rs.
Secunties Premium Account
As peer eyt Balanca Sheet 12,000,000 12.000.000
Goneral Reserve
As pir as] Balance Shest 123 123
Profil and Loss Account
As (se las! Balance Sheat 1,086,061 527,188
Auto Profit for the year 223943 158,803
Clbsing balince 1310010 1,086,061
Total 13,310,133 13,086,184
Nate 3 Trade payables
Particuiars As at 31st March, 2016 As al J1st March, 2015
RS. Hs.
Trote payables 857.379 29.084
Total 567,378 29,084
Nota 4 Other currant llabilities )
Particulars As nt 31st March, 2016 As at 31s! March, 2015
s, Rs.
Otheyr payabiles
Statulaty duss - 1412438 95,058
Othars 458,574 288 518
Total 578,810 383.877

Noto § Short-term provisions

Particulars As at 31st March, 2016 As at 318t March, 2015
RS, Rs.
Provision for gratuity 21711 177.706
Proviakon for tax 22.000 14,737
Total 243,711 : 189,443




Notes formimng parl af thedinancial slalements

Note B Fixed assets

GROSS BLOCK Accumulated dopreciation NET BLOCK
PARTICULARS AS AT ADDITION SALES AS AT ASAT FOR THE WRITTEN AS AT AS AT AS AT
01.04.2015 DURING DURING 31.03.201% 01.04:20158 YEAR [BACK BDURING 31.03:2016 31.03.2016 31.02.2015
THE YEAR THE YEAR THE YEAR
Flarnitura & Fixtines 42200 - - 42,200 29776 2293 - 38,069 3,131 12,424
Computer Software 815506 - - 615,508 ABE B3 146,833 = 515,506 146,343
Total 657,706 - - 657,706 493,449 156,125 - 654,575 3143 159,257
Previous Year 857,706 - B57 706 337 155 161,204 498 440G 158.257 320,551




Note 7 Long-tarm loans and advancas

Particulars As at 31st March, 2016 As at 31st March, 2015
Rs. RS,
S0Cumy doposis
Unsedured, conaidered good 20,000 w000
Total 20,000 20,000
Nota 8 Defired Tax Assel
Particulars Ag at 318l March, 2018 As at 31st March, 2016
RS, RS,
Deferred Tax Asset/{Liability)
O actount of Depresiation 10,569 {26,685)
Deolerred Tax Assel
Oy accoun) of Graluity 68,508 S2.011
Nit Deforred Tax Assel 78,078 28,228

Note 8 Trade receivables

Particulars As at 318t March, 2016 As at 31st March, 2015
s Rs,
Tratie recaivithipg outstanding for a pencd exceeding Bix >
ot from the dala they weare due 1or payment
Linsacured, conscess good -
ta0u rpcenables Othars 1,764 207 418,004
L ]
Total 4,794,207 418,004

Nota 10 Cash and caghequivalants

Particulars As ol 31s1 March, 2016 As at 31st March; 2015
Rs. Rs.
Cast on nang 30,251 20 351
Haltances with banks
I cutrant accounls 84,380 343,388
Total 114,731 363,737
Nate 11 Short-term loans and advances
Particulars
Ax at 31st March, 2018 As at 31st March, 2015
Rs. Rs.
Loard and advinges to related parties
Unsecinpd, considersd good 20,200,586 20,539,786
Prapild Gxpenses - Unsecuned. considered gocd 385,863 87 856
s 182.507 171852
Tolal 20,778,856 20,799,534




Noto 12 Rovenue from operations

Particiars For the Year ended For the year ended
31st March, 2016 31st March, 2015
Rs. Rs.
Broleagional income 1,006,000 200,000
incama from PMS 7.810.756 B.T13747
Siher Income - 722
Total 8,810,756 7,618,469

Note 11 Employed benelits expense

Particulars For the Year ented Forthe year ended
J1st March, 2016 31st March, 2015
RS, Rs.
Aalanes End wages 3,31‘6,65? -m
Staff wellare axpanses 88,173 164,294
Total 4,444,830 3,726,020
Note 14 Finance costs
Particulars For tha Year ended “For the year endad
J1st March, 2016 31st March, 2016
Rs. Rs
Inteces] expeste o0
inlarest
Ol\bar DOHTowWIg CGsts
Bank Chares 738 648
Tatal 3 738 846
Note 15 Other expenses
Particulars For e Year ended For ihe year ended
31st March, 2016 31st March, 2016
Rs. R,
uniing & Staljonery 2383 Z2.15D
Rem 796,604 472 851
Commission Fad - 9,268
Pfessitnal Chamges 2.500.600 2,500,000
Féps & Texes 3,400 10,000
Funa Ascountmg & Cusiody Charges 354,624 278,341
Paymeins o' rudithrs
As mudions - siatatory audit 7.500 : 7.500
oy 1axalion mattars 500 . f 2.500
General Expanses 14,367 13,278
Sab| Registation Foe 200 000 __ 200,000
Tolal 3.881.388 3,496,004




_

Notes forming parts of financial statements

16. No conlingent liability exists at the end of the Financial Year.

17. In the opinion of the Board, all the Current Assets, Loans & Advances have a value on realization
in ordinary course of business at least equal to the amount al which they are stated except
as expressly staled olherwise

18. Related Party Disclosures

As required by AS-18, Related Party Disclosures, are given below;

Holding/Fellow Subsidiaries

Master Trust Ld

Master Capital Services Ltd
Master insurance Brokers Lid
Master Commadity Services Lid
H A Share & Stock Brokers Lid,

Master Infrastructiure & Real
Estale Developers L1

Associates/Enterprises owned or
significantly Influenced by the key
Managemant Persons or their
Relatives

Frime Industries Lid.

Master Share & Stock Brokers Lid
H.K Arcra Real Estate Séi:vlce Lid
Prime fAgro Farms Pyt Ltd

Big Build Real Estate Put Ltd
Amnl Real Estate Pvt Lid :
Malria Estate Developers Pvt Ltd
MTL Capital Consultants Pvt l.td
Sanawar invesimenis

PHDA Financial Services (F) Lid.
Sainteo India (P) Lid.

Singhania Properties

Partriership Firms

Key Management
Personnel and their
Realtives

Mr. Harjeet Singh Arora
Mr. R K Singhania

Mr. Harinder Singh

Mr G S Chawla

Mr. Pavan Chhabra

Mrs Hameeash Kaur Arora

Mr, Sudhir Kumar

Mrs. Parveen Singhania

Mr. Puneet Singhania
Mr. Chirag Singhania
Mrs. Palka A Chopra
Mr. Jashanjyot Singh

Mrs. Harinder Kaur Minocha

"Mrs. Rohila Singhania

Mrs. Isha Singhania
Mr. Anll Kumar Bhatiya

Mr. Ashwan Kumar



Transactions with related parties

inlacs
| Holding/ Fellow | Associates/Enterprises owned or | Key | Total
Subsidiaries significantly influenced by the | Management
Key Managemen! Persons or | Personnel and
their Relalives their Relatives

Professional | 10,00 — — 10.00
income

(8.00) () =) (8.00)
Remuneration | - 7 e ' 17.35 17.35

(=) (— (13.75) (13.75)
Rent 6.15 | —— — 6.15

(3.00) == (=) (3.00)

| I | :

Brokerage Paid 19.18 ' - e 19.18

(7.22) (—) (—) (7.22)

| Balance o | ) -
autstanding at the
end of Ihe year )
L.oans & Advances 202.01 - - 202.01
(205.40) (—) (—) (205.40)
| i

19 Disclosures relafing 1o amoun! unpaid al the year end and togetiier with Interest required under
Micro, Small and Medium Enterprise Development Act 2006 have been given 10 the extent
company has received the information from supplier's regarding the status under such Act.

20. Details of loans covered under the provisions of Section 186:of the Act, are given in the
notes 11.& 18 to the Financial Statement,



21. The company is engaged in the business of portfolio management and there are no
separate reportable segments as per Accounting standard -17 on "Segment reporting”.

22 Frevious year's figures have been regrouped / reclassified wherever necessary o correspond
with the current year's classification / disclosure,

As per our report of even date allached

For Manjeet Singh & Co. For & on behalf of the Board
Chartered Accountants
FRN#f 011831N

]

:_‘.Il :-' 'I“ _I III :""'i!‘ . 1)

) (Harjeet Sl"ngh Arora) (G.S.Chawla)
e Director Managing Director
Membership No. 088759 DIN-00063176 DIN-00087449

Place: Ludhiana
Dated: 27.05.2016



